














Telecommunications & Media

MEDIACORP

SHIN CORPORATION

SINGAPORE TECHNOLOGIES TELEMEDIA
SINGAPORE TELECOMMUNICATIONS
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M=DIACORP

Held since 1992

MediaCorp is a Singapore-based provider of television and
sound broadcasting services. It is engaged in the production
and distribution of television programmes and motion
pictures, provision of transmission services, publishing
and distribution of magazines and newspapers, and other
ancillary businesses.

FY ended 31 Mar

Key figures (SGD’m) 2007 2006
Revenue 522 525
PATMI 62 161
EVA 4 (15)
Change in EVA 19 23
Shareholder Equity 995 1,242
ROE (%) 5.5 14.9
Gross Dividend Yield (%) 3.0 7.9
VA/Employment Cost 1.2x 1.3x
Price/Book NA NA
Price/Earnings NA NA

CORPORATION

%snm

Held by Aspen Holdings since 2006

SHIN is a holding company investing mainly in telecom
business. AIS, in which SHIN holds 43%, is a market
leader in wireless communications with around 49% market
share. SATTEL, the satellite operator, provides transponder
service for telecommunication and broadcasting businesses
as well as broadband satellite.

FY ended 31 Dec

Key figures (THB'm) 2006 2005*
Revenue 14,039 12,583
PATMI 3,410 8,625
EVA (5,051) 2,807
Change in EVA (7,858) 547
Market Capitalisation 79,908 114,885
ROE (%) 8.0 20.7
Gross Dividend Yield (%) 9.2 6.8
VA/Employment Cost 1.6x 2.4x
Price/Book 1.9x 2.6x
Price/Earnings 22.9x 13.2x

1-year 3-year 5-year
TSR (%) 12.3 17.5 19.9

1-year 3-year 5-year
TSR (%) -29.0 -3.6 13.8

HIGHLIGHTS In FY2006/2007, new media initiatives
launched included MediaCorp Online Broadband TV
(MOBTV), www.xin.sg, www.podcast.sg and Visual Radio.

Unlisted

Chairman: Ho Kwon Ping
CEO : Lucas Chow

Website : www.mediacorp.sg

HIGHLIGHTS In 2006, SHIN posted a net profit of
THB3,410 million. The 60.5% drop from the previous year
was mainly due to the recognition of the impairment loss
of investment in ITV, and decrease in net results from the
weakened performance of AIS, SATTEL, ITV and Capital
OK.

* FY2005 comparatives are restated to take into account the
retrospective adjustments relating to the adoption of Thai Accounting
Standard 56 “Income Tax Accounting”.

Relative TSR since Jan 06:
Shin Corp (SHIN) vs Stock Exchange of Thailand Index (SET)

Index = 100 in Jan 06

Investment since Jan 06
s SHIN SET
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Chairman: Dr Virach Apimeteetamrong

CEO : Boonklee Plangsiri (until 30 June 2007)
Somprasong Boonyachai (effective 1 July 2007)

Website : www.shincorp.com
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:q"; Singapore Technologies
#ye Telemedia

Held since 1995

Singapore Technologies Telemedia (ST Telemedia) is an
information-communications company with operations in
the Asia-Pacific region, the Americas and Europe. Its core
competencies lie in mobile telephony and global IP services.
The ST Telemedia group includes Asia Mobile Holdings
(which holds interests in StarHub Ltd and PT Indosat Tbk),
Global Crossing Ltd and TeleChoice International Ltd.

FY ended 31 Dec

Key figures (SGD’m) 2006 2005
Revenue 7,468 7,502
PATMI (23) 236
EVA (403) (576)
Change in EVA 173 373
Shareholder Equity 1,140 1,007
ROE (%) 2.2 27.5
Gross Dividend Yield (%) 0.0 0.0
VA/Employment Cost 2.5x 2.2x
Price/Book NA NA
Price/Earnings NA NA

1-year 3-year 5-year
TSR (%) 13.2 -0.6 24.3

M) SingTel

Held since 1993

SingTel is a major communications group in Asia with
operations and investments in more than 20 countries and
territories, including Optus in Australia, AIS in Thailand,
Bharti in India, Globe in the Philippines, Pacific Bangladesh
Telecom in Bangladesh and Telkomsel in Indonesia.
Covering 124 million mobile subscribers as at 31 March
2007, it has the largest mobile base in Asia outside China.

FY ended 31 Mar

Key figures (SGD’m) 2007 2006
Revenue 13,151 13,138
PATMI 3,779 4,163
EVA 2,103 2,408
Change in EVA (305) 769
Market Capitalisation 52,170 44 264
ROE (%) 18.0 20.6
Gross Dividend Yield (%) 6.3 3.8
VA/Employment Cost 5.2x 5.4x
Price/Book 2.5x 2.1x
Price/Earnings 14.1x 10.6x

HIGHLIGHTS Financial performance improved net loss
to S$23 million for the year from a loss of S$158 million
last year, after adjusting the gain on disposal of Equinix for
S$394 million. Improvements were due to Global Crossing’s
(GC) lower losses, StarHub'’s improved performance across
the board and dilution gains mainly from GC and Indosat.
In March 2007, Qatar Telecoms Q.S.C. (Q-Tel), one of the
largest operators in the Gulf region, joined ST Telemedia
as a new strategic partner in Asia Mobile Holdings.

Unlisted

Chairman : Tan Guong Ching
President & CEO: Lee Theng Kiat

Website : www.sttelemedia.com

1-year 3-year 5-year
TSR (%) 31.4 17.4 20.5

HIGHLIGHTS SingTel launched Generation mio, a bundled
service comprising fixed, mobile and broadband, and ‘360’
suite of business solutions in Singapore. Optus also launched
high-speed broadband using ADSL2+ and D1 satellite in
Australia.

Relative 10-year TSR:
SingTel (ST) vs Straits Times Index (STI)

Index = 100 in Mar 97
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Chairman : Chumpol NaLamlieng
Group CEO: Lee Hsien Yang (until 31 March 2007)
Chua Sock Koong (effective 1 April 2007)

Website  : www.singtel.com
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NEPTUNE ORIENT LINES
PSA INTERNATIONAL
SINGAPORE AIRLINES
SMRT CORPORATION
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% NOL.

Held since 1975

Neptune Orient Lines is a global cargo transportation and
logistics company. Its container transportation arm, APL,
provides container shipping and related transportation
services while its supply chain services arm, APL Logistics,
provides international logistics services and solutions.

FY ended FY ended

29 Dec 30 Dec

Key figures (USD'm) 2006 2005
Revenue 7,264 7,271
PATMI 364 804
EVA 79 451
Change in EVA (372) (93)
Market Capitalisation (SGD'm) 4,733 3,175
ROE (%) 18.1 33.6
Gross Dividend Yield (%)* 2.5 3.7
VA/Employment Cost 2.3x 3.4x
Price/Book 1.5x 0.7x
Price/Earnings 8.5x 2.4x

1-year 3-year 5-year
TSR (%) 52.0 35.4 38.0

<IPSA

Held since 1997

PSA International is one of the largest global port groups.
With its flagship operations in PSA Singapore Terminals
and PSA HNN, PSA participates in 26 port projects in 15
countries across Asia, Europe and the Americas. In 2006,
PSA handled 51.3 million TEU of containers worldwide.

FY ended 31 Dec

Key figures (SGD’m) 2006 2005
Revenue 3,736 3,678
PATMI 1,209 1,058
EVA 573 633
Change in EVA (61) 186
Shareholder Equity 5,357 4,747
ROE (%) 23.9 24.1
Gross Dividend Yield (%) 9.3 8.9
VA/Employment Cost 3.8x 3.5x
Price/Book NA NA
Price/Earnings NA NA

HIGHLIGHTS The liner shipping business reported healthy
growth in total container volumes of 8% and an average
headhaul vessel utilisation of 96% across its global network.

* Does not include the capital reduction and cash distribution of
S$0.92 per share in February 2006.

Relative 10-year TSR:
Neptune Orient Lines (NOL) vs Straits Times Index (STI)

Index = 100 in Mar 97

s NOL STl
550
500 i
450
400 /
350 N, \P=Y ]
300 [ NW A
250 ~ Av4
200 ﬁﬁ%ﬁv% —
150 A

P LSS\
100 ™ - AN /
50 \/\\,A-__) TGS

0
Mar97 Mar98 Mar99 Mar00 MarO1 Mar02 Mar03 Mar04 Mar05 Mar06 Mar07

Chairman : Cheng Wai Keung
Group President and CEO: Dr Thomas Held

Website : www.nol.com.sg
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1-year 3-year 5-year
TSR (%) 23.4 26.5 24.3

HIGHLIGHTS PSA increased its global presence further
by securing concessions to build and operate in several
new ports. In April 2006, the Group made its single largest
overseas investment with the purchase of a 20% stake in
Hutchison Whampoa Ltd’s global portfolio of ports. This
transaction, funded by debt, increased the Group’s asset
base to S$17 billion.

Unlisted

Group Chairman: Fock Siew Wah
Group CEO : Eddie Teh Ewe Guan

Website : www.internationalpsa.com
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Held since 1975

Singapore Airlines (SIA) is the flag carrier of the Republic
of Singapore, flying to 65 destination cities. Its subsidiaries
are mainly in the business of providing cargo air
transportation, airport terminal services and engineering
services.

FY ended 31 Mar

Key figures (SGD’'m) 2007 2006
Revenue 14,494 13,341
PATMI 2,129 1,241
EVA 227 147
Change in EVA 80 (196)
Market Capitalisation 20,697 17,146
ROE (%) 14.9 9.6
Gross Dividend Yield (%) 6.0 3.2
VA/Employment Cost 2.4x 2.2x
Price/Book 1.4x 1.3x
Price/Earnings 9.6x 13.8x

Held since 1987

SMRT Corporation Ltd is Singapore’s multi-modal transport
service provider offering integrated island-wide transport
services on its extensive network of trains, buses and taxis
supported by retail amenities conveniently located within
its stations.

FY ended 31 Mar

Key figures (SGD’m) 2007 2006
Revenue 743 712
PATMI 135 103
EVA 78 62
Change in EVA 16 14
Market Capitalisation 2,254 1,690
ROE (%) 22.1 18.2
Gross Dividend Yield (%) 4.9 6.3
VA/Employment Cost 2.1x 2.0x
Price/Book 3.5x 2.9x
Price/Earnings 16.6x 16.3x

1-year 3-year 5-year
TSR (%) 23.1 18.7 5.5

1-year 3-year B-year
TSR (%) 41.8 44.1 23.7

HIGHLIGHTS The Group recorded a net profit of $$2,129
million for the year ended 31 March 2007, underpinned
by the strong performance of the airline operations. The
Board of Singapore Airlines has recommended a cash
distribution of $$2,162 million to shareholders, by way of
a special dividend and a capital reduction.

Relative 10-year TSR:
Singapore Airlines (SIA) vs Straits Times Index (STI)

Index = 100 in Mar 97
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Chairman: Stephen Lee Ching Yen
CEO : Chew Choon Seng

Website : www.singaporeair.com

HIGHLIGHTS Increase in ridership as well as growth from
rental and advertising businesses were key drivers of
revenue growth. Net profit after tax increased 31.0% to
S$$135.8 million on the back of better operating profits,
gain on disposal of investments and lower tax expenses
from the tax rate reduction.

Relative TSR since Jul 00:
SMRT Corp (SMRT) vs Straits Times Index (STI)

Index = 100 in Jul 00
Listing date: 26 Jul 00

e SMRT STI
400
350
300 r
250 A }
200 /
150 /-’ =

100—/:'5&#-/’7

50
Mar97 Mar98 Mar99 Mar0O MarO1 MarO2 Mar03 Mar04 Mar0O5 Mar06 Mar07

Chairman : Choo Chiau Beng
President & CEOQ: Saw Phaik Hwa

Website : www.smrt.com.sg
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CAPITALAND
MAPLETREE INVESTMENTS
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Held since 2000

CapitaLand is an international real estate company
headquartered in Singapore, focused on property, hospitality
and real estate financial services, in gateway cities in Asia,
Europe and the Middle East.

FY ended 31 Dec

mapleiwree

shaping & sharng

Held since 2001

Mapletree Investments (Mapletree) is a real estate company
in Singapore and Asia with office, logistics, industrial and
retail/lifestyle properties.

FY ended 31 Mar

Key figures (SGD’m) 2006 2005 Key figures (SGD’m) 2007 2006
Revenue 3,148 3,846 Revenue 217 161
PATMI 1,018 751 PATMI 1,074 145
EVA (134) (185) EVA (57) (22)
Change in EVA 51 201 Change in EVA (36) 137
Market Capitalisation 22,362 13,374 Shareholder Equity 3,439 2,393
ROE (%) 14.5 12.5 ROE (%) 36.8 6.2
Gross Dividend Yield (%) 1.5 3.7 Gross Dividend Yield (%) 0.5 0.7
VA/Employment Cost 2.8x 2.0x VA/Employment Cost 4.8x 4.4x
Price/Book 3.0x 2.0x Price/Book NA NA
Price/Earnings 21.7x 17.1x Price/Earnings NA NA
1-year 3-year 5-year 1-year 3-year B-year
TSR (%) 714 80.9 43.2 TSR (%) 444 16.7 NA

HIGHLIGHTS In FY2006, CapitaLand achieved a record
PATMI of S$1,018 million. CapitaLand made its first foray
into the integrated leisure, entertainment and convention
business with its acquisition of a strategic 20% stake in
Macau Studio City, Asia’s first leisure resort property.

Relative TSR since Nov 00:
Capitaland (CAPL) vs Straits Times Index (STI)

Index = 100 in Nov 00
Listing date: 21 Nov 00
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Chairman : Dr Richard Hu Tsu Tau
President & CEO : Liew Mun Leong

Website : www.capitaland.com

HIGHLIGHTS In FY2006, Mapletree achieved a PATMI
of S$1,074 million, mainly due to valuation gains from
VivoCity, Singapore’s largest retail and lifestyle destination.

Unlisted

Chairman: Edmund Cheng Wai Wing
CEO : Hiew Yoon Khong

Website : www.mapletree.com.sg
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Infrastructure, Industrial & Engineering

KEPPEL CORPORATION
SEMBCORP INDUSTRIES
SINGAPORE TECHNOLOGIES ENGINEERING
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LTl Corporation
Held since 1975

Keppel Corporation Limited (Keppel) is in the Offshore &
Marine, Property and Infrastructure businesses. The Group’s
geographical presence extends as far as Germany, USA,
the Middle East, Azerbaijan, Brazil and Nicaragua.

FY ended 31 Dec

Key figures (SGD’m) 2006 2005
Revenue 7,601 5,688
PATMI 751 564
EVA 416 197
Change in EVA 219 161
Market Capitalisation 15,005 10,850
ROE (%) 19.1 16.7
Gross Dividend Yield (%) 1.5 1.7
VA/Employment Cost 2.0x 1.7x
Price/Book 3.7x 3.1x
Price/Earnings 19.9x 19.1x

—= == SembCorp
g—__’i’ Industries

Held since 1983

SembCorp Industries provides centralised utilities and
services to industrial customers in Singapore, the United
Kingdom, Asia and the Middle East. Its Marine and Offshore
Engineering Unit operates a global network of shipyards,
providing integrated solutions in ship repair, shipbuilding,
ship conversion, rig building, topsides fabrication and
offshore engineering.

FY ended 31 Dec

Key figures (SGD’m) 2006 2005
Revenue 8,107 7,409
PATMI 1,030 303
EVA 382 116
Change in EVA 266 460
Market Capitalisation 9,056 6,128
ROE (%) 42.8 15.3
Gross Dividend Yield (%) 5.7 1.9
VA/Employment Cost 2.1x 1.9x
Price/Book 3.2x 3.1x
Price/Earnings 8.7x 20.5x

1-year 3-year 5-year
TSR (%) 42.4 43.3 42.4

1-year 3-year 5-year
TSR (%) 55.1 56.8 31.0

HIGHLIGHTS Keppel's 2006 revenue was at a record,
with the Offshore & Marine Division making up more than
three-quarters of Group revenue. Group PATMI reached
a high of S$751 million, with Offshore & Marine as a
significant contributor, followed by the Investments Division.
Its return on equity was an all-time high of 19.1% and
Economic Value Added of S$416 million more than doubled
that of the previous year.

Relative 10-year TSR:
Keppel Corp (KEPPEL) vs Straits Times Index (STI)

Index = 100 in Mar 97
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Executive Chairman: Lim Chee Onn

Website : www.kepcorp.com

HIGHLIGHTS In 2006, SembCorp divested its logistics
and engineering & construction businesses to focus on
Utilities and Marine & Offshore Engineering. The company
reached final settlement for the Solitaire arbitration and
sold SMOE and Sembawang Bethlehem to SembCorp
Marine. SembCorp also acquired a stake in the Fujairah
1 independent water and power plant.

Relative TSR since Oct 98:
SembCorp Industries (SCI) vs Straits Times Index (STI)

Index = 100 in Oct 98
Listing date: 5 Oct 98
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Chairman : Peter Seah Lim Huat
Group President & CEO: Tang Kin Fei

Website : www.sembcorp.com.sg
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Held since 1997

ST Engineering is an integrated engineering group providing
solutions and services in the aerospace, electronics, land
systems and marine sectors. With a market capitalisation
of over S$9 billion, it ranks among the largest companies
listed on the Singapore Exchange. ST Engineering has
more than 17,000 employees worldwide, and over 100
subsidiaries and associated companies in 20 countries
and 35 cities.

FY ended 31 Dec
Key figures (SGD’'m) 2006 2005
Revenue 4,486
PATMI 445
EVA 297
Change in EVA 14
Market Capitalisation 9,836

ROE (%) 29.1

Gross Dividend Yield (%) 4.6

VA/Employment Cost 1.6x .
Price/Book 6.3x 6.1x
Price/Earnings 21.9x 22.7x

1-year 3-year 5-year
TSR (%) 12.0 22.6 14.3

HIGHLIGHTS The Group recorded double digit growth
for a second straight year in 2006. Group turnover rose
34% to S$4,486 million, while net profits grew 12% on
the strength of the Aerospace and Electronics sectors.
Order book rose to a new high at S$7.37 billion.

Relative TSR since Dec 97:
ST Engineering (STE) vs Straits Times Index (STI)

Index = 100 in Dec 97

Listing date: 8 Dec 97
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Chairman : Peter Seah Lim Huat
President & CEO : Tan Pheng Hock

Website : www.stengg.com




Energy & Resources

POWERSERAYA
SENOKO POWER
SINGAPORE POWER
TUAS POWER
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SEFLATA

Held since 1995

The PowerSeraya Group’s focus is on producing,
wholesaling, trading and retailing of energy. Located on
Jurong Island’s Petrochemical hub, the Group is expanding
into the integrated utility business which includes sale of
steam, water, physical oil trading and storage.

FY ended 31 Mar

Key figures (SGD’m) 2007 2006
Revenue 2,624 2,093
PATMI 168 130
EVA 88 49
Change in EVA 39 15
Shareholder Equity 1,073 1,012
ROE (%) 16.1 12.4
Gross Dividend Yield (%) 5.6 22.7
VA/Employment Cost 9.2x 8.7x
Price/Book NA NA
Price/Earnings NA NA

1-year 3-year H-year
TSR (%) 119 13.2 -1.8

SENOXO

Held since 1995

Senoko Power (Senoko) is an integrated electricity generator
and retailer, producing electricity, utilising predominantly
combined cycle gas-fired generation technology, and selling
electricity into the Singapore Wholesale and Retail Electricity
Market.

FY ended 31 Mar

HIGHLIGHTS The Company has been reconfigured into
four businesses: Utilities, Energy Markets, Qil Trading and
Retailing. PowerSeraya'’s capabilities were expanded through
adding desalinated water and steam to its portfolio. Direct
sourcing helped reduce supply risk. Further business
separation will occur with the development of
complementary non-regulated activities.

Unlisted

Chairman : Tan Yam Pin
Managing Director : Neil Garry McGregor

Website : WWW. powerseraya.com.sg
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Key figures (SGD’m) 2007 2006
Revenue 2,772 2,194
PATMI 131 131
EVA 37 43
Change in EVA (6) 4
Shareholder Equity 838 796
ROE (%) 16.0 15.2
Gross Dividend Yield (%) 6.0 37.7
VA/Employment Cost 8.3x 9.7x
Price/Book NA NA
Price/Earnings NA NA
1-year 3-year B-year
TSR (%) 11.6 14.2 9.9

HIGHLIGHTS Senoko continued to improve its ROE in
FY2006. Its excellent safety record was marked by a record
2.95 million man-hours without Lost Time Injury achieved
in November 2006. This is the best performance in the
electricity industry in Asia Pacific region. Senoko also
received the PowerGen Asia Award as the Environmental
Plant of the Year 2006.

Unlisted

Chairman : John Lim Kok Min
President & CEO: Roy Adair

Website : www.senokopower.com.sg




Held since 1995

Singapore Power Ltd and its subsidiaries (SP Group) are
engaged principally in the transmission, distribution and
supply of electricity and gas, the provision of consultancy
services and investments in power related projects.

FY ended 31 Mar

Key figures (SGD’m) 2007 2006*
Revenue 5,243 4,832
PATMI 905 1,317
EVA 369 282
Change in EVA 87 53
Shareholder Equity 3,912 3,899
ROE (%) 23.2 34.1
Gross Dividend Yield (%) 9.2 51.3
VA/Employment Cost 9.0x 9.2x
Price/Book NA NA
Price/Earnings NA NA

F’T
¥ rias
i’ PLNFER

Held since 1995

Tuas Power Ltd is a major player in the electricity and
multi-utilities industries with businesses in electricity
generation, trading and retail as well as the provision of
multi-utilities solutions such as trigeneration development.
The Company is now pursuing opportunities in other related
areas such as waste management.

FY ended 31 Mar

Key figures (SGD’m) 2007 2006
Revenue 2,282 1,749
PATMI 177 104
EVA 65 9)
Change in EVA 74 60
Shareholder Equity 1,110 1,031
ROE (%) 16.5 10.7
Gross Dividend Yield (%) 9.1 0.0
VA/Employment Cost 16.5x 13.4x
Price/Book NA NA
Price/Earnings NA NA

1-year 3-year b-year
TSR (%) 26.0 30.1 22.2

1-year 3-year H-year
TSR (%) 17.3 5.8 -1.9

HIGHLIGHTS During the year, SP Group sold its co-
generation and water treatment plants in South Korea as
it continues to focus on electricity and gas transmission
and distribution. On 30 March 2007, SPI Ltd and Babcock
and Brown International Pty Ltd (B&B) jointly entered
into an agreement to acquire Alinta Ltd. The SP/B&B
consortium subsequently entered into a revised agreement
with Alinta Ltd on 11 May 2007 to acquire the company.
The transaction is subject to approval of Alinta Ltd’s
shareholders in August 2007.

* FY2005/2006 comparatives are restated arising from adoption of
INT FRS 104.

Unlisted

Chairman : Ng Kee Choe
Group CEO : Quek Poh Huat

Website  : www.singaporepower.com.sg

HIGHLIGHTS The year ending March 2007 is the first
full year that Tuas Power operated under its full licensed
capacity of 2,670 MW. The year also saw the Company
forming TPGS Green Energy Pte Ltd, a joint venture providing
sustainable multi-utilities solutions to businesses. TPGS
Green Energy signed contracts for the development of two
trigeneration plants during the year, with total investment
value of $$25 million.

Unlisted

Chairman : Lim How Teck
President & CEO: Lim Kong Puay

Website : www.tuaspower.com.sg
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Technology

CHARTERED SEMICONDUCTOR MANUFACTURING
STATS CHIPPAC
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2 Chartered

Held since 1987

Chartered Semiconductor Manufacturing Ltd (Chartered),
a dedicated semiconductor foundry, offers leading-edge
technologies down to 65 nanometer, enabling today’s
system-on-chip designs. In Singapore, the company
operates a 300mm fabrication facility and four 200mm
facilities.

STATSChipPAC

Held since 1995

STATS ChipPAC Ltd. is a service provider of semiconductor
packaging design, bump, probe, assembly, test and
distribution solutions. It provides a comprehensive range
of semiconductor packaging and test solutions to a
diversified global customer base servicing the computing,
communications, consumer, automotive and industrial
markets.

FY ended FY ended
FY ended 31 Dec 31 Dec 25 Dec
Key figures (USD'm) 2006 2005 Key figures (USD'm) 2006 2005
Revenue 1,415 1,033 Revenue 1,617 1,157
PATMI 67 (160) PATMI 77 (26)
EVA (292) (475) EVA (45) (137)
Change in EVA 183 (84) Change in EVA 92 (69)
Market Capitalisation 2,411 2,432 Market Capitalisation (SGD'm) 3,675 2,563
ROE (%) 4.1 NM ROE (%) 6.4 NM
Gross Dividend Yield (%) 0.0 0.0 Gross Dividend Yield (%) 0.0 0.0
VA/Employment Cost 3.8x 3.8x VA/Employment Cost 2.3x 2.3x
Price/Book 1.4x 1.6x Price/Book 1.9x 1.4x
Price/Earnings 47.4x NM Price/Earnings 30.0x NM
1-year 3-year B-year 1-year 3-year 5-year
TSR (%) -7.7 -2.8 -19.2 TSR (%) 41.2 1.5 -10.0

HIGHLIGHTS Chartered posted record revenues in 2006;
revenues grew 37% compared to 2005. Revenues from
leading-edge 90-nanometer technology grew by over 110%
compared to 2005 and Chartered returned to profitability
with a net income of US$67 million.

Relative TSR since Nov 99:
Chartered Semiconductor Manufacturing (Chartered) vs Straits
Times Index (STI)
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Chairman : James A. Norling
President & CEO: Chia Song Hwee

Website : www.charteredsemi.com

HIGHLIGHTS STATS ChipPAC Ltd grew its revenue by
40%, improved its gross margin from 16.4% in 2005
to 20.2% in 2006 and achieved record net income of
US$76.8 million. On 1 March 2007, STSPL, a wholly-
owned subsidiary of Temasek Holdings, launched a
voluntary conditional cash offer for the company. The offer
closed on 18 May 2007 with STSPL and its concert parties
holding 83.1% of the outstanding shares.

Relative TSR since Jan 00:
STATS ChipPAC (STATS) vs Straits Times Index (STI)

Index = 100 in Jan 00
Listing date: 31 Jan 00
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Chairman : Charles R. Wofford
President & CEO: Tan Lay Koon

Website : www.statschippac.com
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Consumer & Lifestyle

FRASER AND NEAVE
SINGAPORE FOOD INDUSTRIES
WILDLIFE RESERVES SINGAPORE
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A member of the
FRASER AND NEAVE GROUP

Held since 2007

F&N is a pan-Asian Consumer Group. The principal activities
of the Group are production and sale of soft drinks, beer,
dairy products and glass containers; development of and
investment in properties and REIT; and printing and
publishing.

FY ended 30 Sept

Key figures (SGD’m) 2006 2005
Revenue 3,796 3,488
PATMI 320 296
EVA 3 -
Change in EVA NA -
Market Capitalisation 7,043 4,609
ROE (%) 9.6 9.8
Gross Dividend Yield (%) 2.8 35
VA/Employment Cost NA NA
Price/Book 1.7x 1.5x
Price/Earnings 18.7x 15.5x

i
Held since 2002

Singapore Food Industries (SFl) is an integrated food
company in Singapore, with three core businesses in
Food Distribution, Food Preparation, Manufacturing
and Processing and Abattoir & Hog Auction. It also has
operations in the United Kingdom, Ireland, China and
Australia.

FY ended 31 Dec

Key figures (SGD’m) 2006 2005
Revenue 637 597
PATMI 30 36
EVA 19 26
Change in EVA (8) (2)
Market Capitalisation 468 589
ROE (%) 21.1 27.0
Gross Dividend Yield (%) 5.9 5.4
VA/Employment Cost 1.5x 1.7x
Price/Book 3.2x 4.2x
Price/Earnings 15.4x 16.2x

1-year 3-year 5-year
TSR (%) 32.9 25.2 38.0

1-year 3-year 5-year
TSR (%) -15.8 10.1 9.4

HIGHLIGHTS During the financial year, the Group’s
subsidiary, Frasers Centrepoint Trust, a Real Estate
Investment Trust (REIT) was listed on SGX-ST. Post balance
sheet date, the Group acquired canned liquid milk
production and chilled dairy and juice production from
Nestle.

Relative TSR since Dec 06:
Fraser and Neave (F&N) vs Straits Times Index (STI)

Index = 100 in Jan 07

Investment since Jan 07
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Chairman : Dr Michael Fam Yue Onn
Group CEQO: Dr Han Cheng Fong

Website  : www.fraserandneave.com

HIGHLIGHTS The Group acquired Farmhouse Fare
Limited, a chilled desserts company in the UK, at the end
of October 2006.

Relative TSR since Nov 99:
Singapore Food Industries (SFI) vs Straits Times Index (STI)

Index = 100 in Nov 99

Listing date: 22 Nov 99
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Chairman: Tan Yam Pin
CEO : Roger Yeo Kok Tong

Website : www.sfi.com.sg




Held since 1975

Wildlife Reserves Singapore (WRS) is the parent company
of three major attractions in Singapore — Singapore Zoo,
Night Safari and Jurong Bird Park.

FY ended 31 Mar
Key figures (SGD’m) 2007
Revenue 72
PATMI 17
EVA 10
Change in EVA
Shareholder Equity

ROE (%)

Gross Dividend Yield (%)
VA/Employment Cost
Price/Book
Price/Earnings

1-year 3-year B-year
TSR (%) 20.2 21.3 16.5

HIGHLIGHTS Key developments during the year included
JBP’s new entrance which was completed in July 2006
and Night Safari’'s new Ulu Ulu Safari Restaurant, upgraded
in November 2006.

Unlisted

Executive Chairman: Robert Kwan Wai Meng

Website : WWW.Z00.COm.Sg
www.nightsafari.com.sg
www.birdpark.com.sg
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